[image: image1.emf]Figure 1: Planned Savings Where Timing of Refund Differs

(Short-term Savings Treated as "Savings")
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Table 2: How Refunds Will Be Used (rounded to nearest whole %):

	
	Yearly
	Monthly
	Yearly
	Monthly
	Yearly
	Monthly
	Yearly
	Monthly

	Refunded as Lump Sum v. Refunded Monthly
	$300 
	$25
	$600
	$50
	$1,500
	$125
	$3,000
	$250

	N=
	34
	34
	38
	38
	38
	38
	30
	30

	Investments in debt/equity
	26% 
	19%
	32%
	20%
	28%
	22%
	26%
	19%

	Short-term Savings
	6%
	2%
	**14% 
	**4%
	18%
	10%
	11%
	7%

	Pay Long-term Notes
	***20% 
	***1%
	13%
	22%
	13%
	11%
	17%
	16%

	Pay Credit Cards
	*29%
	*13%
	23%
	14%
	25%
	25%
	24%
	30%

	Spend on Monthly Expenditures
	***8% 
	***57%
	***10%
	***38%
	**9%
	**28%
	16%
	21%

	Spend on Durable Goods
	 11% 
	8%
	*9%
	*2%
	8%
	3%
	8%
	7%

	Percent to Be Saved/Pay Off Debt
	81%
	34%
	81%
	60%
	83%
	68%
	76%
	72%

	Percent to Be Spent
	19%
	66%
	19%
	40%
	17%
	32%
	24%
	28%


Asterisks indicate that the % lump sum applied is different than % monthly refund (of same yearly amount) for a specific category, using:  * (p < .10), ** (p < .05), *** (p < .01).
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